INDICE MSCI ALL COLOMBIA LOCAL
LISTED RISK WEIGHTED (COP)

El indice MSCI All Colombia Local Listed Risk Weighted esta diseiiado para representar el retorno de compaiiias que
son parte del Universo Ampliado de Renta Variable de Colombia. Los pesos de los valores estan ponderados de tal
manera que aquellos valores con un riesgo menor son asignados un peso mayor, a la vez filtrando constituyentes con

un nivel minimo de liquidez y capitalizacién de mercado.

DESEMPENO DEL iNDICE ACUMULADO —RETORNO BRUTO DESEMPENO ANUAL (%)

(NOV 2009 - ABRIL 2017) Afio indice MSCI All indice MSCI All
Colombia Local Colombia Local

200 Listed Risk Listed

//\\ Weighted
o o ~ MVJJ\ M VN 2016 17.23% 19.12%
\/ v/ 2015 -15.22% -22.21%

2014 4.60% -5.30%
100 2013 3.00% -10.52%
2012 18.76% 22.74%
50 2011 -8.00% -13.56%
S 2 = o 2 2 2 2 0 o
2 . . < . < < . 2010 35.94% L4.66%
o o o o o o o o
=z =z =z =z =z =z =z =z
— Indice MSCI All Colombia Local Listed Risk Weighted — Indice MSCI All Colombia Local Listed
DESEMPENO DEL iNDICE—RETORNOS BRUTOS (%) (28 ABRIL 2017)
ANUALIZADO FUNDAMENTALES
Index 1 Mo 3 Mo 1Y YTD 3y 5Y 10Y Desde Yield P/E ROE P/BV
30 Nov, (%)
2009
indice MSCI All Colombia 0.97% -0.63% 1.07% -1.08% -1.11% 2.60% - 6.83% 3.132 16.805 7.885 1.325
Local Listed Risk Weighted
indice MSCI All Colombia 0.97% 1.87% 4.50% 2.26% -5.43% -3.56% - 3.40% - - - -

Local Listed

El indice MSCI All Colombia Local Listed Risk Weighted fue lanzado el 25 de Enero del 2016. La informacion anterior a la fecha de lanzamiento es “back-tested” (calculos de cémo el indice se
pudo haber desempefiado durante un periodo de tiempo si hubiera existido). Existen frecuentemente diferencias materiales entre el desempeno “back-tested” y los resultados actuales. El
desempenfio anterior--ya sea actual o “back-tested” no es indicativo o garantia de desempefio futuro.
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CARACTERISTICAS DE RIESGO Y RETORNO DEL iNDICE - RETORNOS BRUTOS
(30 NOVIEMBRE 2009 — 28 ABRIL 2017)

DESV. STD. ANUALIZADA. (%)’ SHARPE RATIO0?
indice Beta Tracking 3y 5Y 10Y Desde 3y 5Y 10Y Desde
Error 30 Nov, 30 Nov,
(%) 2009 2009
Indice MSCI All Colombia Local Listed 81.3%  49%  13.7%  13.7% - 12.9%  -0.04  0.23 - 0.55
Risk Weighted
indice MSCI All Colombia Local Listed - - 15.6% 15.6% - 15.2% -0.30 -0.17 - 0.28
" Basado en datos de Retorno Mensual Bruto
2 Basado en BBA LIBOR 1M
TOP 10 CONSTITUYENTES METODOLOGIA DEL iNDICE

Pond. indice (%) ,
“Dentro del Indice MSCI All Colombia Local Listed Risk

CORP FIN COLOMBIANA 13.71% Weighted, los pesos de los valores estan ponderados de
GRUPO NUTRESA 8.58% tal manera que aquellos valores con un riesgo menor son
GRUPO AVAL ACCIONES PREF 8.14% asignados un peso mayor, a la vez filtrando constituyentes
EMPRESA ENERGIA BOGOTA 7.21% con un nivel minimo de liquidez y capitalizacién de
INTERCONEXION ELEC (NEW) 6.51% mercado. El Universo Ampliado de Renta Variable de

GP INV SURAMERICANA PREF 6.15% Colombia incluye valores que son clasificados en
CEMENTOS ARGOS PREF 5.39% Colombia de acuerdo con la metodologia “MSCI Global
BANCO DAVIVIENDA PREF 5.15% Investable Market Index” y también companias que tienen
GP INV SURAMERICANA 4.99% casa matriz o que estan listadas en Colombia y que
BANCOLOMBIA PREF 4.71%

manejan la mayoria de sus operaciones en Colombia.

PONDERACION DE LOS SECTORES

SECTOR PONDERACION
Energia 2.74
Materiales 20.14
Industrial 1.49
Productos

de Primera 10.67
Necesidad

Finanzas 47.54
Servicios

de Utilidad 17.42
Publica

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be
used to verify or correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial
products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of

the Information or MSCl index or other product or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading
strategy. Further, none of the Information or any MSCl index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision
and may not be relied on as such. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.
NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION
(EACH, AN “MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL
IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM
EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE,
CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that
may not by applicable law be excluded or limited.
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