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Real estate index
announcement

March 2021

MSCI Austria Annual Property Index (Unfrozen)
CHANGE IN INDEX COMPOSITION

March 2021: MSCI announces changes in the composition of the MSCI Austria Annual Property Index (Unfrozen)
for December 2020. The December 2020 results exclude information on one fund, which has not provided data.

As per the index methodology, the historical data for this fund will remain in the index history as per data provision.

Overall, the above change combined with exclusion(s), if any, as part of MSCI's data validation and verification
process resulted in a decrease of 36.8% in the capital value of the Index. The impact on the index can be seenin
the table below, which shows the sector weight variations for December 2019. Residential and Retail were the
most impacted sectors with a weight decrease of 1,740 basis points and an increase of 1,070 basis points,
respectively.

IMPACT ANALYSIS OF INDEX SECTORWEIGHTS

Index Sector Weight (%) by Index Sector Weight (%) by

Capital Value — December Capital Value — December Difference (%)

2019 (BEFORE CHANGE) 2019 (AFTER CHANGE)
Retail 18.7 290.4 10.7
Office 41.8 48.8 7.0
Industrial 4.1 3.8 -0.3
Residential 29.6 12.2 -17.4
Hotel 2.6 4.0 1.4
Other 3.2 1.9 -1.3

Note: Numbers at sector level may be impacted due to rounding; Sector weights may not necessarily sumupto 100%
due to suppression of data based on confidentiality and dominance rule
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About MSCI

MSCI is a leading provider of critical
decision support tools and services for
the global investment community. With
over 50 years of expertise in research,
data and technology, we power better
investment decisions by enabling
clients to understand and analyze key
drivers of risk and return and
confidently build more effective
portfolios. We create industry-leading
research-enhanced  solutions  that
clients use to gain insight into and
improve transparency across the
investment process. For data licensing
and subscription requests contact
realestate@msci.com For  more
information, visit us at www.msci.com

The process for submitting a formal
index complaint can be found on the
index regulation page of MSCI's
website at:
https://www.msci.com/index-
regulation.
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Notice and disclaimer

©MSCI. Allrights reserved. Theinformation contained herein (the “Information”) may not be reproduced or redisseminated in w hole orin part without
prior written permission from MSCI. The Information may not be used to verify or correct other data, to create any derivative works, to create indexes,
risk models, or analytics, orin connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other
investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. None of the Information or MSCI index or other product or service constitutes an offerto buy or sell, ora promo tion orrecommendation of,
any security, financial instrument or product or trading strategy. Further,none of the Information orany MSCI index isintended to constitute investment
advice or a recommendation to make (or refrain from making) any kind of investment decision and may notberelied on as such. The Information is
provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI
INC. ORANY OF ITS SUBSIDIARIES ORITSORTHEIRDIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN MAKING OR COMPILING
THE INFORMATION (EACH, AN “INFORMATION PROVIDER”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT
PERMITTED BY LAW, EACH INFORMATION PROVIDER HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT
PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE INFORMATION PROVIDERS HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) ORANY OTHER DAMAGES EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited. No
regulated use of any MSCI PRIVATE REAL ASSETS INDEXES in any jurisdiction is permitted without MSCI’s EXPRESS written authorization. The process
forapplying for MSCI's EXPRESS WRITTEN authorization can be found on the Index Regulation page of MSCI’s website at: https://www.msci.com/index-
regulation. Privacy notice: Forinformation about how MSCI collects and uses personal data, please refer to our Privacy Notice at
https://www.msci.com/privacy-pledge.
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