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Effective June 26, 2012 — MSCI Saudi Arabia Securities and Indices

e Addition of MSCI Saudi Arabia Index and Constituents

e Addition of Regional Indices Including MSCI Saudi Arabia Index
Constituents (MSCI GCC Indices, MSCI Arabian Markets Indices, MSCI
Arabian Markets & Africa Indices)

Effective July 1, 2012 - Saturday and Sunday Index Data

e Sunday Delivery of New Files Including Saturday Index Data for MSCI Saudi
Arabia Indices

e Addition of MSCI Saudi Arabia Index Data in Existing Files Delivered on
Sundays

Effective September 3, 2012 — MSCI Saudi Arabia Islamic Indices

e Addition of MSCI Saudi Arabia, GCC and Arabian Markets Islamic Indices
e Addition of MSCI Saudi Arabia Index Constituents in MSCI Islamic Modules

Effective September 8, 2012 — Saturday delivery of MSCI Files
e Saturday Delivery of MSCI Files

Additional Rows — No Format Changes
List of MSCI Modules Impacted on Page 3-4
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1. Introduction

On April 30, 2012, MSCI announced that it will reintroduce coverage of the Saudi Arabia equity market
with the release of standalone country indices, after reaching agreement with the Saudi Stock Exchange
(Tadawul) for the provision of market data.

The reintroduced MSCI Saudi Arabia Domestic Indices, including large cap, mid cap and small cap
indices, are designed for institutional investors wishing to invest in Saudi Arabia, and who are not
constrained by foreign ownership limits.

MSCI will also reintroduce the MSCI GCC Countries and the MSCI Arabian Markets Index, as well as
domestic versions of existing regional indices.

MSCI Product Files

The above indices and their constituents will be added to MSCI product files on June 26, 2012, and the
related MSCI Islamic indices and constituents’ data on September 3, 2012. The new indices and
securities will be added as additional rows, without affecting the files format.

Starting on Sunday July 1, 2012, MSCI will provide:
- New files including Saturday index data for MSCI Saudi Arabia Indices
- MSCI Saudi Arabian Indices in existing Sunday delivery files

Files including Saturday index data will be delivered on Sundays between July 1, 2012 and September 2,
2012. Starting September 8, 2012 these files will be delivered on Saturdays.
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2.1. Modules Impacted
The table below shows the MSCI modules impacted.
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26-Jun-12|Addition of MSCI Saudi Arabia indices X X X X X X
26-Jun-12|Addition of MSCI Saudi Arabia index constituents X X
1-Jul-12[Sunday delivery of new MSCI files including Saturday Index
X X X X X X X
Data
1-Jul-12|Addition of Saudi Arabia data in existing MSCI files X % X X X
delivered on Sundays
3-Sep-12|Addition of Saudi Arabia related Islamicindices X X X X X X
3-Sep-12|Addition of Saudi Arabia securities in Islamicfiles X X
8-Sep-12(Saturday delivery of MSCI Files X X X X X X X
8-Sep-12(Addition of Saudi Arabia Islamic data in MSCI files delivered
X X X X X X X
on Saturday and Sunday
2.2. Number of New Indices
The table below shows the number of indices added per module.
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26-Jun-12|MSCl Saudi Arabia Domestic Indices 5| 11| 142 6 6 6
MSCI GCC and GCC Domestic Indices 10 70| 332 12| 12| 12
MSCI Arabian Markets and Arabian Markets Domestic Indices 10 70| 332 12| 12 12
MSCI Arabian Markets & Africa Indices 5[ 35| 166 6 6
MSCI Arabian Markets & Africa ex SA Smid Index 1 0 0 1 1 1
3-Sep-12|MSCI Saudi Arabia Islamic Domestic Indices 5 1 0
MSCI GCC and GCC Islamic Domestic Indices 10 22| 100f 12| 12 12
MSCI Arabian Markets and Arabian Markets Domestic Islamic Indices 10| 22| 100] 12| 12| 12
MSCI Arabian Markets & Africa Islamic Indices 3 o 30 3 3 3
59 2311202 70 70 70
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2.3. Number of New Files
The table below shows, per module, the number of new files to include Saturday index data.
Module Number of New Files Including
Saturday Index Data
EM Core & Core VG Plus 3
EM Small Cap 3
EM Islamic Core Plus 1
EM Islamic Small Cap Plus | 1
EM Sector 1
Enhanced Index Service 1
Enhanced Index Module 1
T msci.com
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3. Schedule of Implementation

Files Dated

Description

June 26, 2012

Addition of MISCI Saudi Arabia Index constituents in MSCI daily week
day security files

Addition of MSCI Saudi Arabia related indices in daily week day index
files (excluding Islamic security files)

June 30, 2012

Addition of MISCI Saudi Arabia Index constituents in monthly security
files

Addition of MSCI Saudi Arabia related indices in monthly index files

July 1, 2012 (Sunday)

Delivery on Sunday of files including Saturday index data
Addition of Saudi Arabia securities in security files delivered on Sunday

Addition of MSCI Saudi Arabia related indices in index files delivered on
Sunday

September 3, 2012

Addition of MSCI Saudi Arabia related Islamic indices to daily week day
product files

Addition of MSCI Saudi Arabia Index constituents in MSCI daily week
day Islamic security files

September 8, 2012 (Saturday)

Delivery on Saturday of files including Saturday index data

Addition of MSCI Saudi Arabia related Islamic indices and securities to
product files delivered on Saturday

September 9, 2012 (Sunday)

Addition of MSCI Saudi Arabia related Islamic indices and securities to
product files delivered on Sunday

September 30, 2012

Addition of MSCI Saudi Arabia related Islamic indices to month-end
product files

MSCI
© 2012 MSCI Inc. All rights reserved.
Please refer to the disclaimer at the end of this document
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4. MSCI Saudi Arabia Securities and Indices
(Week Day Files)

4.1. Security Files

Starting with the files dated June 26, 2012, Saudi Arabia securities will be added to security files of the
following MSCI modules:

e MSCI EM Core,
e MSCI EM Core VG Plus,
e MSCI EM Small Cap Modules.

Starting with the files dated September 3, 2012, Saudi Arabia securities will be added to Islamic security
files of the following modules:

e MSCI EM Islamic Core Plus Module,
e MSCI EM Islamic Small Cap Plus Module.

Consequently, between June 26, 2012 and September 2, 2012, the list of securities included in MSCI EM
Core, MSCI EM Core VG Plus and MSCI EM Small Cap Modules will not be identical to the list of securities
included in the MSCI EM Islamic Core Plus and MSCI EM Islamic Small Cap Plus Modules.

The securities will be added as additional rows without affecting the file format.
Supporting materials available:

v’ List of MSCI files impacted (MSCI_Files_Impact_June2012.xlsx)

4.2. Index Files

Starting with the files dated June 26, 2012, the MSCI Saudi Arabia Domestic, GCC Countries, GCC
Countries Domestic, Arabian Markets, Arabian Markets Domestic and Arabian Markets & Africa indices
will be added to index files of the following MSCI Modules:

e MSCI EM Core,

e MSCI EM Core VG Plus,

e MSCI EM Small Cap Modules,
e MSCI EM Sector Modules,

e MSCI Enhanced Index Module,
e MSCI Enhanced Index Service,
e MSCI Vendor Index Module.

The indices will be added as additional rows without affecting the file format.
Supporting materials available:

v Index composition matrix, which includes information on the country, index membership flag and
float inclusion factor used for each index (MSCI_SA_Index_Composition.xIsx)

MsCl msci.com
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Please refer to the disclaimer at the end of this document o



viscl

Technical Communication
Reintroduction of MSCI Saudi Arabia Securities and Indices

o

May 8, 2012
v’ List of files impacted (MSCI_Files_Impact_June2012.xlsx)
v’ List of new indices and files affected (MSCI_Index_Changes_June2012.xlsx)
5. Saturday and Sunday Delivery of MSCI Files
Starting Sunday July 1, 2012, MSCI will start the delivery of new files including Saturday index data for
the modules listed below. These files will include MSCI Saudi Arabia Index and MSCI Arabian Markets
Index data and will share the exact same list of securities and indices than the existing files including
Sunday index data.
The following MSCI modules will be impacted:
e MSCI EM Core,
e MSCI EM Core VG Plus,
e  MSCI EM Small Cap Modules,
e  MSCI EM Sector Modules,
e MSCI EM Islamic Core Plus Module,
e MSCI EM Islamic Small Cap Plus Module,
e MSCI Enhanced index Module,
e  MSCI Enhanced Index Service.
Starting Sunday July 1, 2012, MSCI Saudi Arabia Indices will be added to the existing MSClI files that
include Sunday index data.
Files including Saturday index data will be delivered on Sundays between July 1, 2012 and September 2,
2012. Starting September 8, 2012, MSCI will move the delivery of these files to a Saturday delivery.
The tables below show the list of new files and packages per module that will include Saturday index
data.
Direct Delivery (Pipe-delimited File):
Module Package Name |File Name File Description
MSCI Core EM Module mmddd_te.zip [mmddD15E Daily EM Main Security File
mmddD51E Daily EM Main Index File
MSCI Core VG Plus EM Module mmdddgte.zip [mmddD15E Daily EM Main Security File
mmddD53E Daily EMVG Index File
MSCI Small Cap EM Module mmdddste.zip |mmddD17E Daily Small Cap EM Main Security File
mmddD52E Daily Small Cap EM Main Index File
mmddD96E Daily Small Cap EM Sectors Index File
MSCI Sector EM Module mmddd_ce.zip [mmddD54E Daily Sector Index EM
MSCI Enhanced Index Service mmddd53e.zip |mmddD53E.IS  [Daily MSCI Plus Index EM File
MSCI Islamic Core Plus EM Module mmdddise.zip [mmddD81E.ISL |Daily EM Islamic Core Plus Security File
MSCI Islamic Small Cap Plus EM Module|mmdddice.zip |mmddD17E.ISL [Daily EM Islamic Small Cap Plus Security File

MSCI
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Module

Package Name

File Name

File Description

MSCI Core EM Module

yyyymmddcore_em_daily
_d.zip

yyyymmdd_yyyymmdd_CORE_EM_ALL_SECURITY_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_CORE_EM_ALL_SECURITY_MAIN_DAILY_D.xsd

Daily EM Main Security File

yyyymmdd_yyyymmdd_CORE_EM_ALL_INDEX_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_CORE_EM_ALL_INDEX_MAIN_DAILY_D.xsd

Daily EM Main Index File

MSCI Core VG Plus EM
Module (1)

yyyymmddcorevg_em_dai
ly_d.zip

yyyymmdd_yyyymmdd_CORE_EM_ALL_SECURITY_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_CORE_EM_ALL_SECURITY_MAIN_DAILY_D.xsd

Daily EM Main Security File

yyyymmdd_yyyymmdd_COREVG_EM_ALL_INDEX_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_COREVG_EM_ALL_INDEX_MAIN_DAILY_D.xsd

Daily EM VG Index File

MSCI Small Cap EM
Module (2)

yyyymmddscap_em_daily
_d.zip

yyyymmdd_yyyymmdd_SCAP_EM_ALL_SECURITY_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_SCAP_EM_ALL_SECURITY_MAIN_DAILY_D.xsd

Daily Small Cap EM Main Security File

yyyymmdd_yyyymmdd_SCAP_EM_ALL_INDEX_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_SCAP_EM_ALL_INDEX_MAIN_DAILY_D.xsd

Daily Small Cap EM Main Index File

yyyymmdd_yyyymmdd_SCAP_EM_ALL_INDEX_SECTOR_DAILY_D.xml
yyyymmdd_yyyymmdd_SCAP_EM_ALL_INDEX_SECTOR_DAILY_D.xsd

Daily Small Cap EM Sectors Index File

MSCI Sector EM Module

yyyymmddacs_em_daily_
d.zip

yyyymmdd_yyyymmdd_ACS_EM_ALL_INDEX_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_ACS_EM_ALL_INDEX_MAIN_DAILY_D.xsd

Daily Sector Index EM

MSCI Islamic Core Plus EM
Module

yyyymmddislm_em_daily
_d.zip

yyyymmdd_yyyymmdd_ISLM_EM_ALL_SECURITY_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_ISLM_EM_ALL_SECURITY_MAIN_DAILY_D.xsd

Daily EM Islamic Core Plus Security
File

MSCI Islamic Small Cap
Plus EM Module

yyyymmddisim_scem_dail
y_d.zip

yyyymmdd_yyyymmdd_ISLM_SCEM_ALL_SECURITY_MAIN_DAILY_D.xml
yyyymmdd_yyyymmdd_ISLM_SCEM_ALL_SECURITY_MAIN_DAILY_D.xsd

Daily EM Islamic Small Cap Plus
Security File

(1) yyyymmdd_yyyymmdd_COREVG_EM_ALL_INDEX_MAIN_DAILY_D_IS.xml thatis currently delivered on Sundays within the MSCI Core VG Plus EM Module will be removed from distribution
for this module effective on July 1, 2012.

(2) Small cap xml files are currently not available within Sunday file delivery. These will be made available starting July 1, 2012.

Vendor (Pipe-delimited File):

Module Package Name |File Name File Description
MSCI Core EM Module mmddd_ve.zip |mmddDNSE Daily EM Main Security File
mmddDNIE Daily EM Main Index File
MSCI Core VG Plus EM Module mmdddgve.zip |mmddDNSE Daily EM Main Security File
mmddDVGE Daily EM VG Index File
MSCI Small Cap EM Module mmdddgve.zip |mmddDLSE Daily Small Cap EM Main Security File
mmddd_ve.zip [mmddDSIE Daily Small Cap EM Main Index File
mmddDSEE Daily Small Cap EM Sectors Index File
MSCI Sector EM Module mmddd_cn.zip [mmddDNIE.ACS |Daily Sector Index EM
MSCI Enhanced Index Vendor Module [mmdddgve.zip|mmddDVGE.IS |Daily EM VG Index File
MSCI Islamic Core Plus EM Module mmdddgve.zip |mmddDSEE.ISL |Daily EM Islamic Core Plus Security File
mmddd_ve.zip
MSCI Islamic Small Cap Plus EM Module|mmdddgve.zip |mmddDLSE.ISL |Daily EM Islamic Small Cap Plus Security File
mmddd_ve.zip

MSCI
© 2012 MSCI Inc. All rights reserved.
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Module

Package Name

File Name

File Description

MSCI Core EM Module

yyyymmddfdv_em_daily_
v.zip

yyyymmdd_yyyymmdd_CORE_EM_EXAP_SECURITY_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_CORE_EM_EXAP_SECURITY_MAIN_DAILY_V.xsd

Daily EM Main Security File

yyyymmdd_yyyymmdd_CORE_EM_EXAP_INDEX_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_CORE_EM_EXAP_INDEX_MAIN_DAILY_V.xsd

Daily EM Main Index File

MSCI Core VG Plus EM
Module (1)

yyyymmddfdvvg_em_dail
y_v.zip

yyyymmdd_yyyymmdd_CORE_EM_EXAP_SECURITY_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_CORE_EM_EXAP_SECURITY_MAIN_DAILY_V.xsd

Daily EM Main Security File

yyyymmdd_yyyymmdd_COREVG_EM_EXAP_INDEX_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_COREVG_EM_EXAP_INDEX_MAIN_DAILY_V.xsd

Daily EM VG Index File

MSCI Small Cap EM
Module (2)

yyyymmddfdv_em_daily_
v.zip
yyyymmddfdvvg_em_dail
y_v.zip

yyyymmdd_yyyymmdd_SCAP_EM_EXAP_SECURITY_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_SCAP_EM_EXAP_SECURITY_MAIN_DAILY_V.xsd

Daily Small Cap EM Main Security File

yyyymmdd_yyyymmdd_SCAP_EM_EXAP_INDEX_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_SCAP_EM_EXAP_INDEX_MAIN_DAILY_V.xsd

Daily Small Cap EM Main Index File

yyyymmdd_yyyymmdd_SCAP_EM_EXAP_INDEX_SECTOR_DAILY_V.xml
yyyymmdd_yyyymmdd_SCAP_EM_EXAP_INDEX_SECTOR_DAILY_V.xsd

Daily Small Cap EM Sectors Index File

MSCI Sector EM Module

yyyymmddacs_em_daily_
V.Zip

yyyymmdd_yyyymmdd_ACS_EM_ALL_INDEX_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_ACS_EM_ALL_INDEX_MAIN_DAILY_V.xsd

Daily Sector Index EM

MSCI Islamic Core Plus EM
Module

yyyymmddfdv_em_daily_
v.Zip
yyyymmddfdvvg_em_dail
y_v.zip

yyyymmdd_yyyymmdd_ISLM_EM_EXAP_SECURITY_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_ISLM_EM_EXAP_SECURITY_MAIN_DAILY_V.xsd

Daily EM Islamic Core Plus Security
File

MSCI Islamic Small Cap
Plus EM Module

yyyymmddfdv_em_daily_
v.zip

yyyymmdd_yyyymmdd_ISLM_SCEM_EXAP_SECURITY_MAIN_DAILY_V.xml
yyyymmdd_yyyymmdd_ISLM_SCEM_EXAP_SECURITY_MAIN_DAILY_V.xsd

Daily EM Islamic Small Cap Plus
Security File

(1) yyyymmdd_yyyymmdd_COREVG_EM_ALL_INDEX_MAIN_DAILY_D_IS.xml thatis currently delivered on Sundays within the MSCI Core VG Plus EM Module will be removed from distribution
for this module effective on July 1, 2012.

(2) Small cap xml files are currently not available within Sunday file delivery. These will be made available starting July 1, 2012.

Supporting materials available:

v’ List of files impacted (MSCI_Files_Impact_June2012.xIsx)

v List of new indices and files affected (MSCI_Index_Changes_June2012.x/sx)

6. MSCI Saudi Arabia Islamic Indices

Starting September 3, 2012, the MSCI Saudi Arabia related Islamic indices will be added to the following

Modules:

e MSCI EM Core,

e MSCI EM Core VG Plus,
e  MSCI EM Small Cap Modules,
e MSCI EM Sector Modules,
e MSCI Enhanced index Module,
e MSCI Enhanced Index Service,

e MSCI Vendor Index Module.

The related MSCI Saudi Arabia Islamic Index constituents will be added in the following modules:

e MSCI EM Islamic Core Plus Module,
e MSCI EM Islamic Small Cap Plus Module.

MSCI
© 2012 MSCI Inc. All rights reserved.

Please refer to the disclaimer at the end of this document
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Supporting materials available:

v Index composition matrix, which includes information on the country, index membership flag and
float inclusion factor used for each index (MSCI_SA_Index_Composition.xlsx)

v’ List of files impacted (MSC|_Files_Impact_June2012.xlsx)
v’ List of new indices and files affected (MSCI_Index_Changes_June2012.xlsx)

/. History

Security and index level data history from May 31, 2002 to June 26, 2012 will be made available to
eligible clients in the course of July 2012.

Security and index level data history for MSCI Saudi Arabia related Islamic indices from May 31, 2003 to
September 3, 2012 will be made available to eligible clients in the course of September 2012.

Notes:

e Please note that MSCI will keep unchanged the portion of history that was calculated and
distributed prior to the decommissioning of the MSCI Saudi Arabia related indices, which took
place on September 30, 2010. The history starting from September 30, 2010 to date is a
continuation of the history from the inception of the index to September 29, 2010, in terms of
description and codes for the securities and indices that existed before the decommissioning.

e There will be no historical calculation of Saturday and Sunday index levels.

8. Appendix : List of Files Impacted and Further
Documentation

The following documents are available as attachments to this communication:

e Index composition matrix, which includes information on the country, index membership flag
and float inclusion factor used for each index: MSCI_SA_Index_Composition.xIsx

o List of files impacted by the changes: MSCI_Files_Impact_June2012.xlsx
e List of new MSCl indices added to existing index files: MSCI_Index_Changes_June2012.xlsx
e Country composition of selected MSCl indices: MSCI country region matrix —June 26 2012.xlsx

e MSCI Sector Master File: MSCI sector master file — June 26 2012.xIsx

Please note that, as these changes impact only the number of rows and not the file format, no test files
will be provided.

MsCl msci.com
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